TO HAVE AND TO Hi
forever.
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The Mongagor covenants that

be is ]awfully ;

solute, that he bas good right and jgwiul authornty ta sell convay,"‘
are free and clear . of ali fiens and encumbrances whatsoevcr |

ever defend all and singular the pre
.. sons whomsoever lawfully claiming th

1 T&m he will prompt!y pay:the
e_manner therein pl

to one or more y payments on t
Ao malurily; proid rever; that w
{30).days prior o prepeyment: énd, p
af that time it i5 isued under the p

:

ises unto the Mortga i
same or aby part’ thereof.

The Mortgapor ccs-enants and agtlees us [ollowS' -

priacipal of and- inte
rovided, Privilege is
he pnncipal thet are

reserved to pay’ the debt
next due on ﬂie note, on

pa
ance premium cherge of one per centym (l%) of the nrigmal pnncipa! amount thereof, ‘axcept: {

the adjusted premivm exceed the agg
gege has continued {o be insured un

regate amount of yremium charges which would have been payablevif the -
il meturity; such payment to be mpplied by the Mottgagee upon xts obligation .

1o the Secretary of Housing and Urban Development.on account of morigage insurance.

2. ‘That, together with, and in o
terms of the note secured hereby, he
is fuﬂy paxd the follmving sums:

ddition to, the mcmthly puyments of principal and mterest payable under the
will pay to Uie Mortgepee, on the first day of each month until the smd_note

{d} An emount mmcwnl 1o pmwide the holder hereof with funds to-puy the next morfgage inﬁuumcc pramlum i thii inilm‘ :

ment and the fiete secwnd hereby
held by (he Becretsry of Houslag

(1) Hf snd ko Jony =s s6id note of|
Neticoe] Housing Act, an simnd
dute the snnusl mortgege insy
Secretary of Housing #ud Ury
Regulations thercunder; or

(I13 M and no long s exid note
velopoent, & monthly charpe

Rrer insured, or 8 monthly charge (n ueu of o mortgage insurance premlum) ir they-rej B
#nd Urben Devﬁlopmem a8 follows:

evon-dute and this imurumem are inpured or dre reinsured under the pmvhlms of lhe

mint sufficient 1o siccumulste in the heande of the holder one (1) month pHior to-its due -
rance premium, in order to provide such holder with funds to pay such prcmium to the
wn Development pursusnt 16 the Nations) Housing Act, ap samended, lndappﬂcablo

{ even date and this itmlmmcnl are held by the Scrre&ury of Houﬁng and Uiban Do’
n ey of & morigege Insurence premivm) which shall be {6 an emount equal o one.

?
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teelfth (1/12) of onc-hall (14) ber centum of the svernge oulsfunding halance due on ‘the note. computed wnhou( taking

mio sccount delmqumm tes O

'(bi A sum equel Lo the gropnd rents,

prepayments;

if any, next due, plus the premiums that will next beoomeo due and payeble- on pdliclol

of fire snd oiher hszard nnurence &:ovcring 1he mortgaged property. plus taxes ond sxnennments next dué on the toitgdged
praperty (11 85 eatimated by the Mortgeges) lose al) sums siready paid therefor divided by the pumber of months to elapne.
before one (13 month prior 4o the d4te whén stch ground rents, premiums, texes, ond susossments will become delinquint;
spch svms to be held by Mwucg#e in mu to pay swid gmund mnt!ﬁ. premjums, taxes, and ﬁpcchl axpessmenis; ond

' {e] ANl paymente mentiaved in the twrb weceding subscctions of this paugmph and all payments 1o be made under the note
securad hereby shell be sdded togrther dnd the aggregate sinount thersal shell be paid by the Moﬂgngor each month in a

single pyymenl to be -pplied by the

{1} gwetnium cherges under the co
chiurge (in lien of moriguge in

Mortgegee to the follewing items in the order set forth: -

ntract of inturence with the Sccretary of Housing nnd Urban Devvlopmem, or monthly
suranie premium), wi the csse mey be;

(I} taxes. specis] sesessments, fire ond other hazerd mnuuncr premitms;

{Il1} interest on the note sécured
VY amsriizetion of the piincipal

Any &eficiency in the smpunt of @
the dpe dute of the next sych pays
flete cherge’’ not 1o exceed iwo ¢
cover the extre expen-se nvelved i

3. If the total'of the pzvmems ma
of payments actually made by the Mo
such excess shall be credited by the
the monthly payments made by the M
and assessments and inmmnc:e pren

pay to ‘the ﬂoﬂgagmé sy mount nec
‘taxes, pésessments; of insurantie p_f j
in sccordance w:thﬁmprqvl"mn{

theteby, the ﬂortgsgee shall i com

* all payments made wunder the
1o pay. in the Sectdmy of Housing'

" morlgage r&sultmg‘m a pubi
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ereby; and

! x8id note, !
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n handling dﬂi}pﬂ! my,meﬂ!eu -
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de by the Mortgagor under (1 )of pamgmph 2 ;necoding shnll e;weed the amount
figagee (of taxes of assessments or instirance pre;

Moftgagee on subsequent ‘payments to bé ‘made by { ;
rgagor undet (4] of paragraph 2 preceding shall pot be s , ,
jums, when the sdme shell become due and payabl ‘ agor shalll
'ssmy to mahs up. ‘the def :ciency,. on ct fbefore ﬂm vate.whén payment ‘of such‘

tbe Qte secuted bereby, fuﬂ payment the
ting the amount of such indebtednens, i
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